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Abstract 
 Globalization has to a great extent been driven by the interests and needs of the 
created country. It was likewise seen that globalization has transformed the world 
into a worldwide town which prompted escalated electronic corporate and 
commercialization to stand out enough to be noticed and needs of clients 
internationally. It was found that globalization is the cycle of escalation of 
financial, legislative issues, social and social relations across worldwide limits. It 
is basically focused on the supernatural homogenization of political and financial 
philosophy across the globe. The paper likewise caught An early type of 
globalized economy and refined during the Hellenistic Ago; when marketed and 
metropolitan revolves where centered around the hub of Greek culture over a 
wide reach that extends from India to Spain, with so much urban areas as 
Alexandria, Athens and Antioch. The paper is secured on developmental 
hypothesis as it enable us comprehend why nations metamorphose to satisfy 
worldwide guidelines .In the finishing up piece of this work, it was seen that the 
presence of a worldwide climate that is profoundly inserted in inter-dependence 
and the need for Nigerians to limit the antagonistic impacts of globalization while 
outfitting its advantages for public development. The essential and in 
comparability of global business sectors made worldwide competitiveness and the 
wonderful ascent in the disguise of work, capital and specifically innovative 
upheaval, monetary advancement and vote based legislative framework. 
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Introduction 
Given the authentic connection among Africa and the West, ironically the last is today 
lecturing the temperance of opportunity to Africans. Previous colonizers have all the 
earmarks of being today saviors, battling for vote based system, basic liberties and 
unregulated economy economies all through the world. The idea of globalization is 
predominant on the planet today. Its effect, suggestions and results on African 
development can't be overemphasized. It was made by the predominant social powers on 
the planet today to serve their particular advantages. These social powers made the 
worldwide network to go with the possibility of globalization (Akparanta, 2009). 
 
Globalization has to a great extent been driven by the interests and needs of the created 
country. It has transformed the world into a worldwide town which prompted 
concentrated electronic corporate commercialization to stand out enough to be noticed and 
needs of clients internationally. This battle for endurance has escalated and the real factors 
of this worldwide marvel which has capability of clearing out mechanical undertakings in 
Nigeria (and Africa) is currently genuine before us. It is interminable to erratically look for 
some other reason other than the previous to initiate the scientific assessment of the 
holocaust impacts of globalization, especially as it influences Nigeria and the African 
mainland. It ought to be expressed here anyway that the degree of these impacts just as 
the adapting capacity of its casualties are reasonable with the setting of mankind's set of 
experiences, which all alone has not been static, and which has constantly developed with 
the general public itself throughout the long term. Throughout this advancement, different 
developments and changes have occurred. These progressions or development had by and 
large influenced the precise presence of humanity paying little mind to the geo-political 
area inside the universe (Rodriks,1999). 
 
This is not unconnected with the fact that development of the world increasingly 
characterized not by their growth dynamics but by their links to the process of 
globalization. Hence, the overwhelming character of globalization has made it compelling 
for some scholars to use different aspects of the global economy as units of analysis. 
 
Statement of the Problem 
It has been conceived that globalization will bring about economic prosperity and 
sustainable development in Africa as a whole and Nigeria in particular if whole- heartedly 
embraced. It is as a result of this perception that privatization and deregulation of the 
Nigerian economy was conceptualized as the magic wand that would bring about the 
much needed prosperity in the third world in general and Nigeria in particular. Looking 
at the present situation in African countries, it paints a picture of gloom. The evidence is 
not farfetched or this could be seen from the high increase in the price of petroleum 
products as multinationals in the oil sector have cashed in on the opportunity to loot crude 
oil, refine them and in turn sell then at exorbitant rates. Another point of adverse effect 
could be seen from the angle of unemployment. The policy of down-sizing during 
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Obasanjo's regime rendered many people jobless. The contention that globalization will 
bring stupendous wealth to African nations should be jettisoned. 
 
This is because available statistics do not justify such ambiguous claims. Furthermore, 
globalization has become a threat to Nigeria and her citizenry, rather than an opportunity 
for global action to eradicate poverty. Western nations that are clamouring for respect for 
human rights and fundamental freedom are at the same time pushing for globalization 
and economic policies which encourages the abuse of these rights. The predicaments of the 
people of Niger Delta offer a case in this point. These predicaments are explicable within 
the context of the inability of the Nigeria government to equitably protect the interests and 
environment of the people of Niger-Delta from the rapaciousness of the forces of 
globalization represented by the multinational oil companies. This is evidence from the 
fact that oil exploration has negatively affected the environment leading to a worsening 
socio-economic situation for the people. 
 
Despite the immense contributions of the Niger Delta to the fiscal base of the Nigerian state 
as we as global capital, the area basically is underdevelopment due to neglect. The area 
lacks basic infrastructure and in addition, oil spin have drastically affect the supply of 
portable water leading to the prevalence of water borne diseases. The impact of the 
exploration and extractive activities of these agents of globalization, e.g SHELL whose 
operations in Nigeria alone accounts for 14% of its total global operation have basically 
affected the social organization of the Niger Delta in general. A manifestation of this been 
the replacement of the traditional economy with a petro-dollar economy. As the World 
Bank noted, the impact of oil exploration by agents of globalization has decreased 
agricultural productivity and fishing in the areas leading to prevalence of poverty.  
 
Objectives of the Study.  
The target of this study is to show the effect of globalization on a creating economy with 
powerless ability to contend on a worldwide scale. The investigation focus this dissect on 
different results and ramifications of globalization on the Nigerian economy versus the 
different instruments mediums and cycles through which these outcomes and suggestions 
exude. This investigation will likewise think about the possibilities of the African financial 
development in the light of the Nigerian experience. 
 
Theoretical Framework  
 Have adopted the developmental theory to explain the concept of globalization .The most 
compelling advocate of this view was the American monetary history specialist Walt W. 
Rostow. Development includes countless factors, including monetary, social, political, sex, 
social, strict, and ecological components. However, however development hypothesis 
incorporates ideas and viewpoints from a scope of controls; it was profoundly affected by 
financial idea from the start. His 1960 book, The Stages of Economic Growth: A Non-
Communist Manifesto, explained a direct phases of-development model that characterized 
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development as an arrangement of stages through which all social orders should pass. This 
origination of the nature and cycle of development turned into the fundamental diagram 
for modernization theory. In line with Rostow's model, modernization scholars regarded 
underdevelopment as a phase basic to every single non-industrial nation and an after effect 
of short comings in the different variables of creation—land, work, and capital. Scholars 
underlined expanded reserve funds and venture as the way to development and 
contended that worldwide exchange items especially fit to public factor enrichment would 
empower more proficient asset portion and more prominent profit, and these could be 
converted into reserve funds and afterward used to advance development. Scholars 
imagined that—by dispersing innovation, information, administrative aptitudes, and 
business; empowering capital inflow; animating rivalry; and expanding profitability—
unfamiliar exchange, along with unfamiliar speculation and help, would be the driving 
force of development for non-industrial nations (Cowen and Shenton 1996). 
 
Literature Review 
The Concept of Globalization 
Globalization implies the cycle the expansion of financial, administrative issues, social and 
social relations across overall cutoff points. It is basically centered around the heavenly 
homogenization of political and monetary theory across the globe. It deals with the 
extending breakdown of trade prevention and the growing joining of world market. As, 
for example, an overabundant once accepted: "globalization can be seen as a headway 
which is methodically reproducing natural stages among nations by isolating deterrents 
in the domains of culture, exchange, correspondence and a couple of various fields of 
attempt"(Castles, 2009). 
 
This is proof from its push of unregulated economy, liberal vote based system, great 
administration, sex equity and climate maintainability among other all encompassing 
qualities for the individuals part states. The cycle of this constrained by the arrangement 
of total and approximated emergency in the worldwide division of work and the 
worldwide accounts in the working of country state and the set up common agreement 
among work and government. Truth be told, its lobby nark of unrestricted economy free 
enterprise has been supported among different components by the unexpected, through 
anticipated change inside the physiology of the worldwide political network lately. Inside 
the boundaries of the prior globalization could be effectively characterized from the sacred 
viewpoint as the spread of free enterprise. The breakdown of the Eastern alliance in the 
last part of the 80's and mid 90's directed to the rise of a worldwide economy that is 
essentially organized and represented by the interests of the western countries 
consequently encouraging the coordination of most financial aspects into the worldwide 
industrialist economy. Globalization looks to eliminate all public boundaries to the free 
development of worldwide capital and this cycle is quickened and encouraged by the 
supersonic change in data innovation. It is mainly worried about the development of 
exchange over the seas and air space, past convention old unions which are limited by old 
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political ranges of prominence. Extremely basic to our comprehension of globalization is 
the need to utilize it as equivalent advancement? The ramifications of this is that both 
homegrown and unfamiliar progression are said to suggest globalization since the 
previous gets homegrown market greater congruity with powers working in business 
sectors abroad and the expulsion of managerial hindrances to worldwide development of 
merchandise, administrations and capital. It is inside this domain that we can contend that 
globalization is fundamentally a marvel of capital portability. Its two prongs are; - 
unfamiliar direct speculation - International portfolio streams (Castles, 2009). 
 
This global economy is one which is dominated by transactional firms and financial 
institutions operating independently of national boundaries and domestic economic 
considerations. There is no doubt whatsoever that globalization is the most challenging 
development in world history. 
 
The Nature and Character of Globalization 
Roubini, (2009) identified a perspective on what globalization means for people and 
culture and the political system in the evolving global division of labour. There are those 
who see globalization as an instrument for promoting global prosperity. Those in this 
group argue that by eliminating barriers to the free movement of persons, goods and 
services globalization strengthens private accumulation and forces capital to operate 
across borders. This they acquire will eventually redistribute the gains of global capitalism 
and technology. Thus globalization is seen as the engine that will guarantee material 
improvement in the lives of people all over the world elsewhere     
 
Developing countries which embraced globalization have generally seen accelerated 
growth rates over the past twenty years thus participation in trade and foreign direct 
investments is very good for developing countries growth. Globalization has reduced 
poverty rates in developing countries, school enrolment rates have increased and child 
labour rate declining. Despite the increase in the world population the numbers of poor 
people have declined because of the rapid growth n low income countries as result of 
globalization (Akyuaz, 2010). Akyuaz also urges that developing countries should 
integrate with the global economy to enhance trade and investment policies. Clare Short 
sums up this argument when she said that “we also know that to achieve sustainable 
development poor countries need to attract greater flows of private investment and they 
need to expand their trade" consequently she concludes that the economics of developing 
countries would have been much slower in growth if international markets were not 
opened or trade barriers were nor removed or reduced. 
 
Aikins, (2010) additionally fight that in spite of prevalent views, expanded exchange has 
unequivocally empowered development and neediness decrease and has added to 
narrowing the holes between the rich and the poor around the world. Be that as it may, 
even backers of globalization are fair. Despite the fact that globalization has helped 
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expanded development and abundance lately, it has not done as such for all nations and 
landmasses. In the less evolved nations and in the African mainland a deteriorating of 
existing unevenness has obstructed development and disturbed destitution. To him: this 
unevenness prompts polarization between the couple of nations that profited and the 
numerous nations that missed out or are underestimated in this cycle, venture, assets, 
development and modem, innovation are engaged in a couple of nations while a lion's 
share of non-industrial nations are avoided from the cycle or are partaking in minimized 
manners that are regularly hindering to their advantage. 
 
For one thing, while the activities of IMF and World Bank are concentrated in the 
developing world, they are headed by representative of the industrialized nations. Thus 
for instance the head of IMF is usually European while that of the world bank is an 
American. These heads are usually selected behind closed doors without input from the 
developing world notwithstanding whether or not they have any experience on the 
developing world.  
 
History of Globalization and Its Impact on Nigeria Development 
An early form of globalized economy and cultured during the Hellenistic Age; when 
commercialized n urban centers where focused around the axis of Greek culture over a 
wide range that stretches from India to Spain, with such cities as Alexandria, Athens and 
Antioch at its centre. Trade was widespread during that period. Others have perceived an 
early form of globalization in the trade links between the Roman Empire, the Parthian 
Empire and the Han Dynasty. The Islamic Golden Age was also an important early stage 
of globalization, when Jewish and Muslim traders established! A sustained economy 
across the old world resulting in a globalization of crops, trade, knowledge and 
technology. Globally significance crops such as sugar and cotton became widely cultivated 
across the Muslim world in this period, while the necessity of learning Arabic and 
completing the Hajj created a cosmopolitan culture (Castles, 2009). 
 
The Age of Discovery brought a broad change in globalization being that the first period 
in which Eurasia and Africa engaged in substantial exchange with the new world. It began 
in the late 15thcenturies when the two kingdoms of the Liberian peninsular Portigal and 
castile, sent the first explanatory voyages around the horn of Africa and to the Americans. 
 
The Portuguese started establishing trading post (factories) from Africa to Asia and Brazil 
to deal with the trade of local products like gold, spices and timber, introducing an 
international business center under a royal monopoly, the house of India. It was 
characterized by the rise of maritime European empires in the 16th and 17th centuries, first 
the Portuguese and Spanish empires and later the British and Dutch empires. The 
19thcentury witnessed the advent of globalization approaching its modern form. 
Industriazation allowed the production of cheap household items using economics of 
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scale, while rapid population growth created sustained demand for commodities (Papp, 
1979). 
 
Modern Globalizations 

Globalization, since world war 11 is largely the result of planning by politicians to break-
down border hampering trade to improve prosperity and interdependence thereby 
decreasing the chance of future war. Their work led to the bretton woods conference an 
agreement by the worlds leading politicians to lay down the frame work for international 
commerce and finance and the funding of several international institutions intended to 
oversee the process of globalization. These institutions include the international bank for 
Reconstruction and Development (World Bank) and international monetary fund. 
Technology which have reduced the cost of trade and trade negotiation around, originally 
under the auspices of the General Agreement on Tariffs and Trade (GATT) which led to a 
series of agreement to remove restrictions on free trade. Since world war 11, barriers to 
international trade have been considerably lowered. Initiatives carried out as a result of 
GATT and world trade organization have included: Promotion of free trade, Elimination 
of tariffs, creation of free trade zones with small or no tariffs, Reduced transportations cost, 
Reduced elimination of capital controls (World Bank,2009) 
 
Globalization and Nigeria Development 

Globalization is a very on-even process with unequal distribution of its benefits and losses. 
This imbalance leads to polarization between the developed countries that gain and the 
developing countries that lose out. This is evident in Nigeria and African as a whole. Some 
evident of the negative impact of globalization on Nigeria are;- The controversial structure 
adjustment programme (SAP) an economic policy designed to liberation the Nigeria 
economy in the spirit of globalization produce serious negative effects including inflation, 
devaluation of currency, creating new threat for human development the argument about 
its faulty implementation notwithstanding.; Globalizations provide avenue for corrupt 
officials to loot the treasury of their countries. Many Nigeria leaders have had to forfeit 
hard earned foreign exchange to western   banks and collaboration and many of the loans 
secured for projects were repatriated abroad through money laundering. 
 
Despite the fact that there existed mining and quarrying exercises these were of immaterial 
rate and never considered for the economy an entirety. At the end of the day, farming 
produces and crude materials established the sole unfamiliar trade worker for the nation. 
The pattern of having agrarian as the primary unfamiliar trade worker for Nigeria halted 
in the mid 70's the point at which the nation was unexpectedly flooded with petroleum 
dollars emerging from the quadruped expansion in the cost of oil on the planet market. 
From 1972 onward, oil acquired command over any remaining wares as the biggest 
supporter of the GDP and furthermore a significant unfamiliar trade worker 
(Kindleberger, 1982).. 
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Nigeria is economically weak due to inadequate domestic economic capacity and social 
infrastructure needed to boost the country's productivity, growth and competitiveness. 
Secondly the economy is made weaker by monoculture dependency and unfavorable 
terms of trade in its export trade as well as excruciating dept and dept service burdens. 
Thirdly, before 1986, economic regimes were regulated and the country pursued 
expansionary fiscal and monetary policies in its development efforts  
 
The Roles of Multinational Corporations as Agents of Globalization 
A Multinational corporation (MNC), also called translational (TNC), is a corporation or 
enterprise that manages production or delivers service in more than one country. It can 
also be referred to as an international corporation. Globalization has accelerated in recent 
years a development that has significant implications for the regulation of international 
business, trade and investment. The world has seen a tremendous increase in the global 
transaction and foreign trade in recent years. The main reason behind this is that now, 
more and more countries are getting engaged in trading with each other in order to 
increase their profits or sales or protecting them from being eroded by competition (Bamett 
,1998). 
 
The main objectives which are influencing the companies to engage in international 
business are expansion of sales, acquiring resource, minimizing of competitive risk and 
diversification of sources of supplies. Beside those, there are other few factors like 
economic factors, technological factors, cultural factors and social factors which have 
influence to a greater extent. The real agents of globalization are the multinational 
corporations and globalization is nothing more than the product of the corporation's search 
for profit, and part of that search for profit involves search for cheaper labour. Many 
countries move to less developed countries to take advantage of less organization of labour 
there which allows them to pay below subsistence level wages. Multinational Corporations 
on have powerful influences in local economies as well as the world economy and play an 
important role in international relations and globalization. 
 
It may seem strange that a corporation can decide to do business in a foreign country where 
it does not the laws local custom or business practices. Why it is not more efficient to 
combine assets of value oversells with local factors of production at lower cost by renting 
or selling them to local investors? One reason is that the use of the market for co-ordinating 
the behaviour of agents located in different countries is less efficient than coordinating 
them by a multinational enterprise as an institution. The additional costs caused by the 
entrance in foreign markets are of less interest of the local enterprise. 
 
The existence of Multinational Corporation is reasoned by structural market imperfections 
for final product. Further reasons are originated from the control of proprietary 
technology; scale economics and distribution system, privileged access to import and 
produce differentiation in the absence of these factor markets are fully efficient.  
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Criticisms of Multinationals 
The rapid rise of multinational corporations has been a topic of concern among 
intellectuals, and lay persons, who have seen it as a threat of such basis civil rights as 
privacy. They have pointed out that multinationals create false needs in consumers and 
have had a long history of interference in the policies of sovereign nation state. Evidence 
supporting this belief includes invasive advertising (such as bill-beards, television adverts, 
and telemarketing), massive campaigns contributions in democratic elections and endless 
global news stories about corporate corruption. Anti corporate protesters support that 
corporations answer only to shareholders, giving human rights and other issues almost no 
considerations (Peterson ,2009). A though MNCs can promote development in Africa, in 
most cases they do not because of their greed for profit, globalization has become a threat 
to the poor rather than an opportunity for global action to eradicate poverty. 
 
The way forward 
In this study, it has been demonstrated that globalization as a phenomenon has assumed 
a new phase in contemporary global economy and that Nigerians must equip and package 
itself effectively to confront its challenge in the 21st century. This study also articulates the 
views that globalization in its current dimension is characterized by three districts but 
interrelated features: the integration of economic system of nation's state into "global 
economy". The primary and supremacy of international markets, international 
competiveness, the phenomenal rise of internalization of labour, capital, technological 
revolution, economic liberalization and democratic governmental system. It submits that 
the new thrust of globalization makes it imperative for nation states to understand the 
intricacies of the phenomenon so as to enable the devised strategies ways to harness its 
advantages. The challenges of globalization must be faced by developing nations for them 
to be relevant in the global scheme of things. For Nigerians in particular, the challenge is 
enormous but not insurmountable.  
 
Recommendations 

The anti-corruption war must be fought totally, holistically and irreversibly. The slow 
movement in the ladder of corrupt nations   by Transparency   international   must   be   
seen to accelerate and this can only come with doggedness and commitment to reduce 
greed in the public and private sectors. Leaders must convince the populace that they exist 
to serve them not to oppress them. It is asserted that Nigeria's development impotence 
cannot be solely    attributed    to    colonialism,    neo-Colonialism    and imperialism but 
also to its weak domestic economic structure. There is need for the countries ta diversify 
its economic base in order to confront the challenge of contemporary globalization process 
and remain relevant in the scheme of world events. Heavy dependence of the country on 
crude oil must be tackled. The need to fundamentally transform other sectors of the 
economy, for example agriculture mining, energy, should be imperative. 
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